
 
 
 
 
 
 

Laxman AG 
 

FL-9487 Gamprin-Bendern 
 
 
 
 

Consolidated Financial Statements 
Audit Planning Memorandum 

 
For the Financial Year 

 
31 March 2024 

 



 

EWS Wirtschaftsprüfung AG   
Rhigass 1, FL-9487 Gamprin-Bendern    
Tel. +423 388 10 60   
Fax +423 388 10 61  HR FL-0002.061.132-6 
info@ews.li  MWST-Nr. 55187 
www.ews..li  VPB 50.334.531.010 

C-4 Audit Planning Memorandum 
 
Significant changes in the component or its environment, including a brief description of the 
component’s business, markets, other key environmental factors, and key stakeholders and the effect on 
your audit. 
 
• Factors arising from the acceptance / continuance procedures, including a brief description of any 

factors arising from the acceptance/continuance procedures that may indicate additional risks of 
material misstatements at the group level. 

None 
 
• Observations from the overall analysis of financial and non-financial information that have an effect 

on the component audit. 
None 
 
• The component materiality and threshold for clearly trivial misstatements used for group reporting 

purposes.  
The financial statement has currently not provided to us. 
 
• The composition of the team and whether you use the work of experts or internal audit work 
Two Liechtenstein Certified Public Accountant, internal review from the IFRS expert. 
 
• Significant accounting and auditing matters, including a brief discussion of your plan to address 

them, and any changes in the selection and application of the accounting policies at the component. 
INTERFLOAT had negative results during the year. However, they were in constant dialogue with us and 
all legal requirements were met. 
The renegotiated contracts with GMB should lead to positive results for INTERFLOAT. 
 
Laxman has carried out a debt-to-equity swap with BRL. This took place shortly before the balance sheet 
date and was audited by us. The correct accounting realisation also needs to be checked. 
 
• Summary of your observations relating to the key elements of the control environment at the 

component. 
It is a very small company which, as a distribution company, only has a high turnover and cost of goods 
sold. The controls in these areas appear to be sufficient. 
 
• Related party relationships and transactions not in the ordinary course of business that require 

consideration at component level 
See above for the debt to equiy swap. 
 
• A description of the significant accounting estimates and the planned audit procedures to be 

performed 
PPA INTERFLOAT Corporation. Challenging the estimates. 
 
• Significant risks, including those risks communicated by us or identified by you in addition to those 

communicated by us  and the proposed response(s) to those risks.  
1. Revenue recognition 

• Analytical procedures (comparison year to year of balances, ratio of income statements items 
with the related balance sheet positions, comparison with budgets) to identify unusual or 
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unexpected revenue relevant relationships. 
• Confirmation of balances 
• Transaction Testing 
• Walkthrough 

2. Management override of controls 
• Assessment of estimated values 
• Professional Sceptic 
• Journal Entry Testing 
• Fraud Inquire 

 
• Matters related to litigations and claims which may be significant for the group audit.  
None 
 
• Going concern issues, including the need for the component auditor to remain alert for factors that 

may affect the going concern assumption. 
See above reagarding the results of INTERFLOAT 
 
Gamprin-Bendern, 10 April 2024 
 
EWS Wirtschaftsprüfung AG 

 
 
 

Neeresh Rajasingham 
Certified Accountant 






















































































